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Chartered accountants & consultants Accountability State Authority (ASA)

Auditors’ report

To: The Shareholders’ of Banque Misr (S.A.E.)

We have audited, the consolidated financial statements of Banque Misr ( S.A.E) as at
December,31,2021(represent eighteen months) from which the financial Information set
forth in accompanying consolidated summarized financial statements have been derived.
We conducted our audit according to the Egyptian Standards on Auditing and the
requirements of applicable Egyptian law and regulations. In our report dated June,20,2022,
we expressed an unqualified opinion on the complete consolidated financial statements as
at December,31,2021 from which the financial Information set forth in accompanying
summarized financial statements have been derived.

In our opinion, the information set forth in the accompanying consolidated summarized
financial statements is fairly stated, in all material respects, in relation to the consolidated
complete financial statements of the bank as at December,31,2021.

Emphasis of Matter

Without qualifying our report, as indicated in note (1) of the accompanying financial
statements notes, the general assembly of Banque Misr has approved in the 11t" of October
2020 the amendment of financial year to begin from the first of January till end of
December each year, while considering the period begin from 1°¢ of July 2020 till end of
December 2021 that represent eighteen months as an extended transitional period.
Accordingly, the consolidated financial statements have been prepared for the period
starting from 1st of July 2020 till 31th of December 2021 which represent eighteen months
compared with the consolidated financial statements which was beginning from the 1st of
July 2019 and ending on 30th of June 2020 that represent twelve months.

Accordingly, figures in the financial statements for the mentioned financial period are not
comparable.

Cairo: June, 20, 2022

AUDITORS

tafa Shawki Mohamed Hany Fouad Ismail

Accountability

Dr. Ahamvé;}z

Mazars - )\ Authority (ASA)




Banque Misr
Consolidated statement of financial position as at December 31, 2021
Translated from Arabic
Amounts in EGP Thousands
Note no December 31, 2021 June 30, 2020
Assets
Cash and balances with central banks 64,943,039 61,789,516
Due from banks 407,321,511 277,030,630
Loans and advances to banks 4 4,400,750 3,596,868
Loans and advances to customers 5 703,996,260 426,857,212
Financial derivatives 8,370 11,413
Financial investments
- at fair value through P&L 6 5,360,110 4,223,270
- at fair value through OCI 7 374,246,742 520,108,532
- at amortized cost 220,340,143 91,541,174
- in associates and joint ventures 7,073,086 3,606,110
Intangible assets 8 1,577,614 337,503
Other assets 56,493,808 37,444,399
Deferred tax assets 2,491,146 416,849
Real estate investments 68,867 -
Property, plant and equipment 10,361,877 6,955,898
Right of use assets 161,984 -
Total assets 1,858,845,307 1,433,919,374
Liabilities and shareholders' equity
Liabilities
Due to banks 63,190,595 106,991,243
Customers' deposits 9 1,456,536,697 1,096,671,241
Financial derivatives 17,747 44 454
Other loans 10 145,215,103 97,079,667
Other liabilities 44,778,667 24,553,546
Other provisions 11 4,259,976 3,704,242
Deferred tax liabilities 1,358,328 840,941
Post retirement benefits liabilities 12 7,375,587 5,868,856
Total liabilities 1,722,732,700 1,335,754,190
Shareholders' Equity
Paid in capital 13 15,000,000 15,000,000
Reserves 14 101,056,007 75,619,492
Retained earnings 17,702,527 7,009,538
Total parent shareholders' equity 133,758,534 97,629,030
Non controlling interest 2,354,073 536,154
Total liabilities and shareholders' equity 1,858,845,307 1,433,919,374
Contingent liabilities and commitments
Liabilities fgr letters of guarantee, letters of credit and 182,728,338 90,507,021
other commitments.
The accompanying notes are an integral part of these financial statements
Chief Financial Officer Vice Chairman Vice Chair ) Chajrm:
Mol — QK{&
med Mohamed Sherif Ismael Hossameldin Abdelwahab Akef Abdellatif Elmaghraby Molamed etreby
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Banque Misr

Consolidated income statement

for the financial period ended December 31,2021

Interest on loans and similar income

Interest on deposits and similar expense

Net interest income

Fee and commission income

Fee and commission expense

Net fee and commission income

Dividend income

Net trading income

Gain on financial investments
Impairment (charge) for credit loss
Administrative expenses

Other operating (expense) revenue

Associates companies Operation results share

Profit before income tax

Income tax expense

Net profit for the period / year

Parent interest

Non controlling interest

December 31, 2021

Amounts in EGP Thousands

June 30, 2020

224,699,160
(153,681,498)

136,578,560
(97,408,710)

71,017,662 39,169,850
14,755,684 7,189,235
(1,207,070) (361,906)
13,548,614 6,827,329
761,894 485,062
85,569 694,453
4,667,408 2,180,686

(11,167,677
(33,178,495)

(3,092,115)
(17,495,354)

(811,567) 363,915
1,165,827 265,846
46,089,235 29,399,672
(22,730,048) (14,999,209)
23,359,187 14,400,463
22,449,234 14,383,292
909,953 17,171
23,359,187 14,400,463




Banque Misr

Consolidated statement of other comprehensive income
for the financial period ended December 31,2021

Net profit for the period / year

Other Comprehensive income items
Items that are not reclassified in profit or loss
Net change in the fair value for equity instruments at fair value through OCI

Total items that are not reclassified in profit or loss

Items that are reclassified in profit or loss

Net change in the fair value for debt instruments at fair value through OCI
Net change in ECL for debt instruments at fair value through OCI

Net change in foreign currency translation differences

Coverage of cash flow - which was settled in profit or loss

Total items that are reclassified in profit or loss

Net Comprehensive income for the period / year

Amounts in EGP Thousands

December 31, 2021 June 30, 2020
23,359,187 14,400,463
(476,311) (1,603,461)
(476,311) (1,603,461)
(627,352) 5,451,519
(40,713) 708,612
(130,360) (392,472)
- 2,695
(798,425) 5,770,354
22,084,451 18,567,356
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Banque Misr

t of changes in shareholders' equity

for the financial period ended December 31,2021

Amounts in EGP Thousands

- . - . . _— . Differences of nominal value F.C Translation Cash flowrisk  ECL debt banking risk reserve . Leasing risk . . .
Note no Paid in capital Legal reserve General reserve Capital reserve Acquisition reserve Fair value reserve Special reserve  Banking risks reserve Supportive reserve and present value of differences reserve reserve instruments through General risk reserve resorve Retained Earnings Non controling interest Total
subordinated deposit OCI reserve

‘Balance at July 1, 2019 15,000,000 3,324,163 1,913,524 2,068,453 - 8,546,329 8,045 3,371,703 5,632,343 23,606,646 2,549,257 (2,695) 182,724 2,905,650 68,481 - 1,421,091 586,878 71,182,592
Net change in accounting policies - - - - - - - - - - - - - - - - 10,825 - 10,825
IFRS 9 implementation differences - - - - - - - - - - - 902,538 - (5,889,411) - 776,362 - (4,210,511)
Dividends paid - - - - - - - - - - - - - - - - (3,878,975) - (3,878,975)
Transferred to reserves - 1,098,548 615,327 89,236 - - - 2,182,492 2,223,040 - - - - - - - (6,209,260) - (617)
Transfers - - - - - - (6,927) (3,074,220) - - - - - (2,905,650) 5,986,797 - - - -
Net change in financial investments through OCI - - - - - 3,848,058 - - - - - - - - - - - - 3,848,058
Net change in ECL of debt instruments through OCI - - - - - - - - - - - - (193,926) - - - - - (193,926)
Profit (loss) on disposal of equity instruments through OCI and others - - - - - - - - - - - - - - - - 506,203 - 506,203
Net change in Foreign currency translation differences - - - - - - - - - - (392,472) - - - - - - - (392,472)
::;;l::mgc between nominal value and present value of subordinated . . . . ; ) ) } ; 16,958,744 : } B . . B } B 16,958,744
Net change in cash flow - - - - - - - - - - - 2,695 - - - - - - 2,695
Net profit for the year - - - - - - - - - - - - - - - - 14,383,292 17,171 14,400,463
Net change in Non controling interest - - - - - - - - - - - - - - - - - (67,895) (67,895)
Balance at June 30, 2020 13,14 15,000,000 4,422,711 2,528,851 2,157,689 - 12,394,387 1,118 2,479,975 7,855,383 40,565,390 2,156,785 - 891,336 - 165,867 - 7,009,538 536,154 98,165,184
‘Balance as of July 1, 2020 15,000,000 4,422,711 2,528,851 2,157,689 - 12,394,387 1,118 2,479,975 7,855,383 40,565,390 2,156,785 - 891,336 - 165,867 - 7,009,538 536,154 98,165,184
Dividends paid - - - - - - - - - - - - - - - - (4,396,167) - (4,396,167)
Transferred to reserves - 1,313,385 1,137,817 94,056 - - 324 312,819 5,575,468 - - - - - (31,304) 21,073 (8,423,638) - -
Net change in financial investments through OCI - - - - - (1,103,663) - - - - - - - - - - - - (1,103,663)
Net change in ECL of debt instruments through OCI - - - - - - - - - - - - (40,713) - - - - - (40,713)
Profit (loss) on disposal of equity instruments through OCI and others - - - - - - - - - - - - - - - - 1,063,560 - 1,063,560
Net change in foreign currency translation differences - - - - - - - - - - (130,360) - - - - - - - (130,360)
::}::::?ngc between nominal value and present value of subordinated . B B B . : } } : 17.617.847 } : B B B B : B 17,617,847
Net Change in General risk reserve - - - - - - - - - - - - - - 850,000 - - - 850,000
Net Change in Acquisition reserve - - - - (180,234) - - - - - - - - - - - - - (180,234)
Net profit for the period - - - - - - - - - - - - - - - 22,449,234 909,953 23,359,187
Net change in Non controling interest - - - - - - - - - - - - - - - - 907,966 907,966
Balance at December 31, 2021 13,14 15,000,000 5,736,096 3,666,668 2,251,745 (180,234) 11,290,724 1,442 2,792,794 13,430,851 58,183,237 2,026,425 - 850,623 - 984,563 21,073 17,702,527 2,354,073 136,112,607






